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»The requirements for the payment institutions should reflect the fact that payment institutions
engage in more specialised and limited activities, thus generating risks that are narrower and easier
fo monitor and control than those that arise across the broader spectrum of activities of credit
Institutions. In particular, payment institutions should be prohibited from accepting deposits from
users and should be permitted to use funds received from users only for rendering payment
services. The required prudential rules including the initial capital should be appropriate to the
risk relating to the respective payment service provided by the payment institution. Payment
service providers that provide only payment initiation services should be considered to be of a
medjum risk with regard to the initial capital. 7
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» Payment initiation service providers and account information service providers, when exclusively

providing those services, do not hold client funds. Accordingly, it would be disproportionate to

Iimpose own funds requirements on those new market players. Nevertheless, it is important that

they be able to meet their liabilities in relation to their activities. They should therefore be required
to hold either professional indemnity insurance or a comparable guarantee.”
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8 Article 18(4)(d) of the PSD2 directive states: ""the own funds of the payment institution are at all times
and to the satisfaction of the supervisory authorities appropriate in view of the overall amount of credit
granted.”
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DYPYIA OND DXVNINN DIMDDN NN DIV YN MY NPOW NI1INN OX - (3)
: DNPAN MWD ,DOWTN DYPYW 200,000 WX ,DOWTN

INND NIAND MW NIRWIN MIN OPONR DMNMYNRIN NMNAWNN 10,000 MY (N)
; DYVYTN DYYPYA NNNI NMNIAYNN 19010 TIND 40% - Y019 YN MPY

DMOYN MNAWN 100,000 Ty NMMawN 10,001 -1 00NN MNIWNHN NIY (2)
990N TINN 25% - XDV YR MPY NN NIINT DY) INYIN MM
; DOWIN DYPW MNNNI MNIVNN
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DMYN MMN2VN 1,000,000 T3 MNAWA 100,001 -1 , 0P8N MNAYNN NIY ()
990N TINN 10% - XDV YR MPY NN NIINY DY) INYIN MDA
; DWTN DYPWA NHXD MNIVNN

MMaYN 10,000,000 T MMIAWN 1,000,001 -1 ,DXNIN NIMIAWNN NIY ()
TN 5% — DIV YR MDY JNND NIIND DY) NRYIN MNP DIPIN
; DWTN DYPYA NNNRD MNIYN 190N

YN ANYIN 7N DMPYN MINAWN 10,000,001 Syn 002N MNAYNN MY (M)
NI NMINAYNN I90N TINN 0.025% — YOI YN MPY 1MID NH1aNd
. DOVIN DYPYA

NMPY 1NN IPRY GDN PIDOYI NP NIIND OR ’N93NN YUY MP¥aN N 1)1»9V29p 81907
,OINY ; DVWTN DOPY GONR 200 — DIVYN XMPY NN IN YDX02 DIV MDY NN ,P0IN YN
DY IN TPNIN MDD YNAT XTI NN G0N PIDWA PR DN, DU TN DWOPY 0 1PN’ N DIDD

T 92 PIDOY ININ NIAY TI9) M TN DV NP Hwa Nt H552) ;NN SV dNMpy Hv

: PN ,(2) -) (1) NINPDI2 VNN DINIION NN — "MIIYIN 4PN PNPIV9P DD

MY MYSNN WY MIRPOYN GO0 M NYY DY 1OND DXONMNN OYNODN NN (1)
200,000 N, (59997 MNPOY — 1OND) NI2ANN MMV DTPNN DIV MPY IN YO0 DN
: DNPYAN MWD ,DOVTN DOPY

; DWTN DYPW 2,000,000 TY H¥ TOAW ,MMVN MNPOYN 90 TINN 40% (N)

TV OWTN DYPY 2,000,000-HD TOIY MMV MNPOYN 990 NN 25% (2)
; DOWTN OOPY 4,000,000

TV OOWTIN DYPY 4,000,000-0 TOIY NIMDN MNXPOYN 990 7NN 10% ()
; DVTN DYPWY 20,000,000

TV OWTN DYPY 20,000,000-D TOIY MMIVN MNPOYD 990 TN 5% (1)
; DOWTN 0PV 40,000,000

DYpPY 40,000,000 NP DY TOIY MMV MRPOYN 9PN TN 0.025% ()
; DOVIN

DV YD YN MDY MNPY 1900 NV DY PND DOVNINN OINDON NN (2)
MN ,0VTN OWPY 200,000 N 2NN TYIND WTPY DNVWTINND 12-1 ,n1ann
: WTIN Y90 NIWNIN DY NV 2NN . DN

; TIMPY 100 Ty Y0119 YT MY MNP 19010 TINN 40% (N)
; NP 10,000 TV MNP 100-5 2039 Y7110 MY MNPY 19010 7NN 25% ()

100,000 Ty MMP> 10,000-n >0 YN MPY MINPY 19010 TiNn 10% ()
s NPY
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1,000,000 1 MM{PY 100,000-1 >0 ¥R MPY MMPY 1901 TN 5% (1)
; NP

.DMPY 1,000,000 S5¥0 20339 Y110 MPY NINPY 19010 7NN 0.025% (M)

DYYPYA PPNOY DINIDDN NXNN INND XY ,1PIYN 29D )N TP29N DIDD N MO 90 .2
: DYWVTN

;172NN YV 12201 99179 PIVIP DD (N)
;192NN DY MYYN NO PIVIP OPD (1)

172NN DY MDYIN 9PN )PIVIP 01PDY ()
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