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2 RECOMMENDATION 10.11 : For customers that are legal arrangements, the financial institution should be required to

identify and take reasonable measures to verify the identity of beneficial owners through the following information...(a) for

trusts, the identity of the settlor, the trustee(s), the protector (if any), the beneficiaries or class of beneficiaries. ..

? financial institutions should obtain sufficient information concerning the beneficiary to satisfy the financial institution that

it will be able to establish the identity of the beneficiary at the time of the payout or when the beneficiary intends to exercise

vested rights
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s RECOMMENDATION 25.1 : Countries should require. . .(a) trustees of any express trust governed under their law to obtain

and hold adequate, accurate, and current information on the identity of...the beneficiaries or class of beneficiaries

¢ http: //www.fatf-gafi.org/publications/fatfrecommendations/documents/rba-trust-company-service-providers.html
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